THE ECONOMISTS ADJOURN

CONCLUDING SESSION WAS HELD

YESTERDAY AFTrERNOON,

Officers for the Ensulug Yeor Eleeted-—
Several Excellent Papers Read-—Ile=
portafthe Committes on Carreney Re-
form In tlin United Stutes, Contalned
Some Very Important Matter.

The most important part of the meat-
ing of the Ameriean Beonomic assoclas
tlon' yesterday morning was the report
of the epecial committee appointed to
conglder the subject of “"Currency Re-
form’ In the United States It wns
reid by Prof, Taurslg 6f Harvard uni-
versity, and will be found In full below,
The repbrt was discussed by several of
those pregent,

Frof, John B. Clark of Columbla unl-
versity read an able paper on the topic
“Dynamic Standards of Wages and In-
terest.” The following is & very brief
extract: Soclety g always tending to
take a certain static shaps, much as the
selt, however It may be disturbed Ty
Waves and currvents, Is tending toward
a condlition In which the surface of It

woulll be lavel and the water motion- |

less, I soclety were ever to reach its
slatle condition, the market price of
every commodity would egual the cost
of producing it; and the cost Itself
would be ata certaln mitilmum, More-
over, the cost of all parts of the supnply
of a particular articie wonld he uni-
form, and there would be no net profit
realized from producing any part of
the supply. Dynamle influences pre-
vent society from ever reaching such a
state. These Influences create net
profits for employers; but these galns
are held by a precarious tenure. Coms
petition wrests them from employers'
hands and diffuses them among labor-
ers and capltalists,

The regult of this iz that the standard
of wages riges, and that the actual rate
pursues it though lagging behind it in
the upward movement. Every improve-
ment that is made in methods of pro-
duction brings new wealth Into exist-
ence, It cradtes a standard of pay lor
labor that s higher than were former
slandards, The actual rate of pay
moves upward toward the new stand-
ard; buet before It ean reach it, a fur-
ther improvement creates another and
a still higher normal rate, and the act-
nal weges of labor move toward this,
For the good of the working classes the
upward movement should be as rapid
as Is possible; and this reculr that
the actual rate of pay should always
bhe, by an interval, behind the upward
moving standard, Employers' profits
depend on this interval, and the im-
provements that ensure an increase in
wages are secured by the prospect of
profits. To stop all legitimate profits
wiould make actual wages conform to
the static standard, but It would cause
the standard itself to become nearly
stationary.

“aA Fundamental Error of the Class-
jeal Beonomists’ was the subject of a
paper by Trof CHLITEE AS Tuttle of
Wabash college, After hearing this pa-
per the assoclation adjourned until 3
o'eloek, when Dr. W, F. Willtughby of
the Tnlted States department of lahor
read an instructive paper on “The Pres-
ent Study of Practical Labor Problems
in France."

He reviewed the methods pursued by
the varibus organizatlons In France,
which direct their efforts toward the
betterment and assistance of the labor-
ing classes. Dr. Willoughby highly
commended these societies hechuse pf
the progress which they have made in
this direction, -

Charles E. Curtis, vice president of
the City bank of thls city, read a payper
on “Municipal Taxation as a Means of
Publle Control of Gorporations” My,
Curtis prefaced his paper by saying
that the subject was too broad to be
correctly treated in a short paper, and
that he would in consoquence confin2
himself to the taxation of street rall-
way systems, He sald that loecal con-
ditions determine to a great extent the
manner In which the taxss were as-
sessed on street rallway property. He
clted states In which the legislatures
determine the manner in which the tax
ghould be laid and upon what property;
others in which the individunl cities
themselves had full charge of the mat-
tei, In some clties, Philadelphia, for
inatance, the strest rallways are ¢om-
pelled to pay for the paving of the en-
tire width of the streéet on which their
troncks are laid, and in others the com-
panies must pay for a certain width,
and in still others for a space outsids
of the tracks,

Munieipal ownership has not been at-
tempted to any great extent in this
country, and where It has it has: no!
been very successful. The manifest
policy of most managere Is one of con-
cillation and Hberal treatment of the
public. In many eitles the matter of
taxation 8 left to the cliy councils.
This is especially s0 in the western cit-
jes, and thz granting of franchises i= re-
garded with more or less importance.
The influence of rural population on the
malter Is very great here in Connecti-
put. The street rallways are treated
the same a8 the steam rallways as re-
gards the levying of taxes, in that they
are all paid to the state,

ITnless this |2 done it might be neces
sary to resuscitate the old town tax In
ordsr to pay the expenses of the siate.
The plan of taxing stocks and h--r*riq of
the eompanies Is open to eriti
s difficult to ascertain the ex:
of the same In order to levy the taxes,
and |8 c¢onsequently o very poor hasie
upon which to determine the pn
rate, There are also bridge taxes,
for the privilege of running ea:
upon the severnl ears run—that
much a year for each ear. The ¢
objection to the latter i= that it is det-
rimental to the public. The company
will not ron any maore ¢ars than are ab-
splutely necessary and the serv i
consequence vory much Impanir

There are also proport
are asseseed upeon .»'r:lhl
guch as power house, barns
wires, ete. Under the new
of San Franclseo, after
years the streat ra ¥
become the sbhsolute ]’T-I }
municipality. This s the most *ni cal
move yet

The tax on gross earnings of a com-
pany is growing In favor and has been
adopted In many clties, As a true
measure of the taxable value It |s more

| ratifisd by the convention.

nearly reagonable. A tax on net éarn-
Ingd would be well nigh fatile, for a
bookkeeper can scale the same up or'
down almist at will, but the gross
Ings stand for thelr fullsa unt,
are the true Index of the tue of t2e
rajllway nnd also of the incrense of the
vialue of the franchise An invest
something tangible In the gross
earnings and always Inquires conesrn-
Ing them, Increased dlvi oin
come by Increasced gross e 8, and
companies strain every nerve to in-
e them.
Taxes on exce dlvidends and in- |
. of eapital were also disoussed. |
HJlTw showed by comparison of
fizures how street railway earnings in
this country greatly excesdod those in
Toreign.

A paper on "The Nature of Municlpal
Franchiges' by D, Max West of the
United States department of agriculturs
concluded the sesslon of the assocla-
tion.

The following were elected officers of
the Amsriean Economie assoclition for
Llu: ensuing year:

1 . Yale.

\ lee presidents—Stunrt Wuood, Ph, D,
of Philadelphiy, Professoy I avld Kinley
of the Unlversity of Tllindis and Profes-
sor W. Z. Ripley of the Massachusetts
Institute of Technology.

Sceretary—Professor Walter F. Will-
eux of Cornell university.

Treasurer—Professor Charles H, Hull
of Cornell university.

Publlcation committee—Profess
W. Tausslg of Harvard unive Y
chalrman; Devis B, Dew -y, Ph. D, W 1.
lard C. Fisher, A. B., . H. Scott,
D., Sidney Sherwood, i'h. D., and F. ?«I.
. Ph. D.
¢ pnominations were unanimously

The report of the eommittes ol cur-
rency reform In the United States wns
as follows:

To the Amerean Economie As: n"mti--n

Your committee to which
signed for cenglderation il1 guhji
Cuarrcircy Reform in the “nlted St
bor leave to repart .hal. they hilve
uvon @& series of statements
\l-iLh respect to the nged, the objects

|'and the mathods of such reform, which

it |5 belleved would command the as-
sent ol econumists generally. They ;.’:0
submitted, with the rec smmendation

that they be printed as part of the pro- | ¢

cosdings, bhut. with the express n]i:m-'
vowal of any responsibllity on the part |
of the association for the views the
set forth.
I. THE NEED OF REFORM.

Despite the fact that much improve-
ment has taken place within two or
three vears; there still exists a real nepd
for monstary and tanking reform in the
United States, The standard of value
upon which the whole system rezts is
by no means ng sscure ag It should b
clrculating note system lIs still

eatly tackling in elasticlly. Adequate
banking facllitles for newer, or more
backward, districte are still wanting, |
In the system as a whole, there |8 a no-
table lapk of unity and organization. |

In clting the first particular, i. &.. the
ingecurity of the monetary standard, as |
a proof that currency reform is needed,
your committee do not mean to imply
that the existing standard s the only
possible one, or even the most des‘rable
one. It (s merely assumed that, so ling
as that standard 18 retajned, it should |
have the utmost posgible security: .‘-!'m-‘.\ |
the unquestsned Eecurity of thom
tary standard is Indispensable to a h1<‘h
degrea of Indusirial prosperity.

1t is possible, howeyver, to arsue that
the defect In question no longer exists,
—that the stability of the gold standard
Is now smbstantially assured. There is
unguestionably much force in this con-
tention. Besldes a numbsr of trmpora-
ry circumstances, sueh as a fall treasu--
ry. 4 large gold reserve and a faverahle
trade balance of exceptional amiunt,
severnl clianges of A4 moreg permanent
character have contributed to the im-
provement of the sltuatlon, We elte
particu'arly the repeal of the provizion
in the pet of 1200 to issue treasury notes
in purchaza of silver, and the In=ertion
Im the war revenue bill of 8 clatse
which authprizes the gecretary of the |
treasury to make lnans at his own dis-

eretion to meet temporary deficits. In l'.

fact, under the laws now in foree, n sec-
retary who desires to maintain the gold
standard need have no difflenlty in do-

Ing 80, But, in the absence of an ex- |

pilelt legisiative mandate with respect
to the dutifes of the secretary In this
matter, It Is presible for an executive so
digmosed to overthraw the gold stand-
ard, even though no change be mads In
the law. There thus remains In the sit-
uation an eloment of uncertainty which
s nesdless, and which cannot but prove
karmful.

As respects the need for elasticity In
the note system, next to nothing has
ern gained, In the first place, we still
retnin for cur bank elrcu'at’ on the sys-
tem of bond security. and under that
system It is in the nature of the cass ex-
tremely diffcult, If not impo=sible, to
secure in the currency that prompt and
easy adjustment of volume to need
which constitutes g=nuine elasticity; In
defence of thiz statement much might
he sald, bput'lt may suflice to call atten-

tlon to a =ingle consideration. If bank | ! "”

clreulation s to be elastic. the asgets |

which are 1gquired as n speurity for| tions "r

that clrculati n must be =such ag a hank
ordinarily has In its poss: stion; sinee, in |
a stringency when expansion is needed,
tha bank already has  its  resources
locked wup, and consequently can not |
without great difficulty et hold of new
assets. But government bonda are not
a  kind of as=ets which banks will, or
usually sught to, have on hand n con= |
sidersbla amounts. The special office of
bunks 1a to provids funds for the every-
day hu g8 of the country, L e, to in-
voal the ; not In a supply of
bonds to fur aszis of a poeible
l2gue of notes, but in « ercial raper,

grain biMls and J*» 1 a resalt of

nll this, 4 v
der our systém, mos! bhanks
that amount which ecan be kept in cir- |
culation rubstantially al! of the time.

Fluctuatic

there = al

n the ne-d for such notes
it no attempt 1o meet,

In the s=cond place, we have not at-
tained in our circulation even that de. |
gree of elasilcity of which a bnd se-

cured =vstem apahle
we disregard fund I
that. In order to he clast a circulation

should be profitnble. That thi= s a fune-

& to expand
da him promp
es of his nelg

HiTT fn.- his own
rle et that the 3
profit be are derived two opposing
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farces which work respectively for the
exyansion and for the contraction o

lative strength of thes

» needs of business, 1f more notes

are wanted in the ordinary

will naturally ¢

is thus evident that a 2
: of profitableness s a most

it is a commonplace that
our bank circulation Is not a profitable
Mcst bhanks deposit bonds to the
lenst amount permitted by law. i
ssue even the guantity
clreulation corregponding thereto,
true that conditions Fave In this respect

it which bonds are now avallable hav-

dent—Professor Arthur T. Had- | ing
more profitable,
practically certain that this process has
sufficlently far t
condltions for

not been carried

elastic curréncy.

But again, even an inerease in profit- |
avall unless the
of issue and redemnt

i'.l\ e ensy and nuhnp-ﬂm] action,

s point aur present
innds .\_.fm:, It is positively evil.
i the amount of cir

law is not only

ulntion which may
(luring any one rmonth,

: montha after
»/thus potually putting a pre-

N —

1k decldes to ¢xpand its clreulaiion,
e completod
special need has passed.
r, contraction can not uspally ba
atout till long after a plethora
has worked much harm.

once of nr"lmm'& times:
tHe monetary panie,
demand for an lmmediate

when t‘.\: re s'r|.-¢:k

t that, =hpuld another orisis as se-
that of 1883 overtake
| tlon, we should exporience a monetary
of evqual severity, & H
agoin be obliged to v
extomyporized devices
to thelp lezality and still more doubt-
ful #ds to thelr etlelency.

\Y bag been g2ld concerning
continued lack of gecurity and elastici-
ty applies in substante to every other
need of the monetary

a- | bonds deposited and to lower the

il o numerous |
very doubtful

thus becomes evident
the only method by which
. when less !'m-nrnh'lr-

n

Ig to bring about =0
damental changes In the monetary svs- |

1I. THE EECURITY OF THE S5TAND-

existing conditlons,
wise and conslstent polley for the

and for some time
come will be. gold, and the adopticn of
legislation which shall insure the entire
t standard, until
time as the nation may have

statement dors not commit anv (
w positlon that the gold standarid lé,
nbstract'y consldered,
well known, a
number of econom'sts hold to the cpro-

» particular substitate which
economists favor,
tional bimetalllsm, is at
n long Hrﬂr- will be,
saquence, the procise
the qmwli n of standards now takes In
{g 08 to whether the

out of thc- rquestion.

» T'nited States,

“on'a sliver or paper basis
to the majority of
hnt one zl-u‘u!h'-n,

nation to render that standard
stable ns posaible and to remove

1 for uncertinty as
@ eurrency must alvays

snprt to the means
o] stability fm

doubted that much would bhe gained by
tfefiniton In terms of gold.
impertant would be
acting of such legisintion as shall
hat the task of maintaining the =
1, of maintaining

find themselves
the commanly r<caived opinfon that. un-

the task {4 ques-

n some inatitution or institu-
n 'I-:mk'm' nature

"' must prevail in the United States, this
same solution of the

of malntalning the standard of value is

culated to make

the duty thus
1 provided with ¢

fitness for the

trnd to the accomnlishment

t important to be =ome modifi-

| which always mak

» functlong which

.-l\u, to find a place for sil-

retiring all note
to authorize ths

under ten doliars,

€3 which have

rit_“u!!-u-ln mr\}' 1.‘:

Jues as to \‘I"lhrTTJVT
1 _ﬂ tent '-r notes ehall eontinue to hold
a= part of the papar curren-
ertain that the

) of some system of bank
iesues will be Indispensable, i

temy should, without doubt, be under
federal control and should take such

{ form-as to insure much greater elastio-

ity than exists in the present system,
provided always that the securlty of
the lzsue shall be In no wise impaired.

As respects the method to be em-
ploved (o attaining  this nesded In-
crease In elosticlty, it 1s believed that
the really successful one must involve
Issuing some porvtlon of the clirculation
upon ordinary baoking assets. The
chief renegon for this, as already Indien-
ted, Is that ;;ll-‘.’ll ordinary banking uds-
s¢ls ure the only ones which are uni-
versally and n‘n]!]\' available when ex-

panslon I8 needed. The superlority of |

such a system Is further insured by the
fact that there is & very close corres-
pondence between the amount of such
assets In the possession of the banks
and the need of the community for cur-
rency: since these assgets, like the need

for money, vary In amount with the |
volume of business. As respects the |
gecurlty of such notes, thers need be no |

anxiety, provided the system |s sup-
plemented with the device of a salety
fund, or with one or ore of the varlous
other expedientas which have heen pro-
posed. If it be urged that nothing can
make this system really safe, at lenst

| for the banks consldered as guarantors |

of each other's notes, 80 long as the se-
curlties on which those notes are based

slilerable ob
form. It is easy, however, to eXagger-
ate the serlousness of those obhstacles
Your ecommittee wish particularly to
remark this In respect to the much-
| Hoted divergencies of opinlon among
friends of reform, The not uncommon
opinjon that these divergencies are =0
serfous as to render hopeless the pros-
pects of reform, we consider guite un-
wirranted. As a matter of fact, barring
diffecrences due to the eircumstance of
some belng mors, others less, radical,
the varlous projects of reform have a
surprising shmilarity. Doubtless there
are differences of method so fundameti-
tal that the choice of one plan involves
the rejection of itgs rivals; but cases
of this sort are comparatively few. An
analysis of a large number of plans of
reform disclose the fact that, of the vi-
rivus expedients proposed In them for
accomplishing the several objects |
souglit, a large proportion appear In
nearly every one of the plans.

Without doubt, there are still con-
tacles in the way of re-

In the lght of these facts, your com-

mittee are of the oplnion that what I8
| most needed at this juncture, 15 a dis-

remain  In the eustody of the issuing | position on the part of th: friends of re-

| bank, the objection might be met by
| enacting that notes of this character | to details, and to Insist that congress
ghnll enact such legisiation as {t shall
[ be poseible to agree upon, Undoubtedly,
thera I8 room In thia matter of currency

shall be issued only through Clearing |

| Flouse assoclations whih are to hold In
trugt the commercinl paper or other

colinteral by which the notes are se-
cured, just as they now do in the case
of loan certificages, and as the treasury

of the United tates does In the case aof

national bank notes.

it may, however, prove imposglble to

secure leglslation of the charncter de-

scribed.  In such an event the existing

svstem of notes based on United States

bonds should be so amended as to give

lo It as large o measure of elasticily as

Is poasgible. The provisionz of the law |
of 1§52 which limit the imount of notes |

that may he retirted In any month, and
profibits relssue within six months af-

ter retirement, should be repealed, To

seire In some degrée that incrense in
profitableness whieh, as we saw earlier,
Is indispensable to elasticity, it would
be well to raige the ratio of notes to
tax,
or betler still to leave It on capilal and
surplug. In order still furthér to enlist
Lthe self-interest of the banks, es

T

| ially on behalf of the prompt retive-

ment of redundant notes, we should
be Inclined to prohibit any bank from

pitying out the nates of any other

banks except to the lzsuer or to the r:-
demption agency
easler the proce

to keep on hand a supply of notes In
blank, and stlll more from an ncrease
In the facilities for redemption.
B. COUNTRY BANKING.

As alr rmd} remarked, there iz a real

need for increased banking and cur-

reney facllitiss In the newer or mote
backward parts of the country, and leg-

Islation could do gomething towards |
satlsfylng this need. In the judgment |

of your committee, the most effactive
as well as the safest expedient for ac-
complishing thia object {8 some’sysiem
of branch hanking simllar to those In

vogue In Canadn; Scotland, and othar

countries. U'nder such & system, bank-
ing facllities can be furnished to com-
munitles too small to support even the
smallest Independent bank of jssus;
find capital can be most cheaply and

casily transferred {rom districts over-
suppled to those needing it; while, at
the same time, the dangers of fraud or

mismansigement incldent to all bank-
ing are far less sepious than under a
gyetem of small independent hbanks.

There are doubtless objections to the

plan; but the experience af other coun-
tries has shown that they are not of
great moment.,

If, however, the apparent tondeney
towards execessive coneéntration of capi
tal shall prove too strong objeetion

to this system, other alternatives offer
themaelves. A declslon to permit the

legue of any portion of the cironlation
upon generdl asdets would greatly In-

crense  the banking facilitles of the

country digtricts; since the chief obh-
stnole nt the present t"w- to the patab-
liehment of nationnl banks of lesue in

| suchk distriets Is to be found In the clr-
cumstance that they could not afford to

Invest thelr cagpital in ausets g0 unpro-
ductive az United St
pther remedy for (he Al

ulty in ques-

tion would he the exemption from the

federal ten per cenf. tax on clrcu'ation

of such date banks ag should comply

with the regulationg of federal law and

submit to federal supervision. This
change would, without douht, greatlv
Ineréave banking facilities, while, at the
same time, it would probably prove
| quite safe; Agnln, 8 lowering of the
or a national bank
from the present figure to twenty or
twenty-five thon=and do'lars would be

minimum capital

better than nothing, and wonld prob-
fbly work ne evil effect of any mo-
ment.
CONCLUSION.
In conclusion, your commitiee cannot

refraln from expressing the c¢onviction
that it will be n genulne misfortune If

the wvery notable movement toward

| monetary reform which has filled so
| large & place in the history of the last

fow years, shall pa away without
having leoft any re in leglel il
Never bfore have there existed among
nll clas=¢s so great an Intera=t in this
subject. =0 near an approach (o unan-
imity of opinion., and so sirong » pur-
poge to see something accomplished. To
this very promising attitude of the pub-
lic mind, are added external conditinns
of an extremely favarnbie charaoter;
We allude to the ptionally large
stoek of gold both In the treasury and

|in the couniry at large, to the unpre-

codented trade balance, to the genernlly
solld condition of business tn th al
gsence of any nep ity for that L
3 legl=lation

Christmas
Turkeys.

We have a treat for lovers
of the poultry for which
we are famous—Litchfield
County Turkeys at 22¢ a
pound.

S. W. Hurlburt,

1074 Chapel Street.

An respects making
3 of expansion and
contractlon, some galn would probably
result from requirlng the comptroller

4 bonds.  An-

on Monday and Tuesday

form to sink individual preferences as

reform, for honest differences of opin-

lon, but such a degree of persistence in
one’s apinfon as makes a working ¢om-
promise Imposslble has no justification

in monetary principles or in the con-

ditions prevalling in the United States.
It is safe to spy that, of the five or six
ctrrency bills that, during the last

tlwelve months, have been In any seri-

ous sense before the country, the pas-
sage of any one would have resuitad in
great Improvement and would have
measureably satisfied the demands of
reformers.

. M. Taylor, University of Michigan:

F. W. Taussig, Harvard Unlversity,

J. W. Jenks, Cornell University.

Sldney  Sherwood, Johns Hophkins
University.

David Kinley, Unlverzsity of Illinols

OF LOCATL INTEREST,

Mr. and Mrs, Charles B, Hooghkirk

of 212 Orcharid street will celebrate their

fiftieth wedding anniversary at thelr
home on Jenudry 2. They were mar-
ried at New York on New Year's day
In 1845, Mr. Hooghklrk, who for years
hans kept a harness shop on Orange
strect, 18 the oidest llving past masier
of Hiram ladge. He has taken every
degres but one In Masonry and Is one

of the most prominent Masons in New

Haven. The celebration of his golden
wedding anniversary wlill be perfectly
Informal. Mr., and Mrs. Hooghkirk
will raeeive all thelr friends on Monday
nlght from § until 12, who may cars to
call on them, No invitations will be {s-
sued.

Redmond, Kerr & Co, of New York

offer to investoss at 108 and intsreat §4,-

0L0.000 of terminal and improvement
mortgage 4 per cent. bonds of the New
York, Lackawanna and Western Rall-
way eompany, principal and interast

guaranteed by endorserment on  each

bond by the Délaware, Lackdawanna and
Western Rallroad company., The total
Issue is 35,000,000 and the bonds are se-

cured by a mortgags upon the terminal
of the gompany In Buffaly and upon ths

main Hne from Binghamton to Buffalo
The bonds have only twenty-five yvears
to run. The company is earning a large
surplus over all Its charges and divi-
dends upon Its stock. Subscriptions
will be recelved on January % and the
bonda will be ready for delivery on
Jonuary 5. Subseriptions will be re-
eelved in New Haven by The Chas. W.
Scranton Co,

ENTERTAINMENTS,

Hyperion Theater,
"WHEN LONDON SLEEPS."

“When London Sleeps” will ococupy
the stage of the Hyperlon theater to-
night and to-morrow night at popular
prices. The reputation of this play hase
preceded it and there Is already a live-
Iy Intarest manifested In the coming,
It was one of Inst senson's hig money
makers,  James H. Wallick, under
whose direetion It I8 staged, has engag-
¢d the strongest cast possible to pro-
cura, and it will be presented hersiwith
the same superb scenery which electrl-
fied the patrons of the Fourteenth
street theater, New York. Sale of seats
now open.  Prices 15c, 25, 85c and s0o.

"SHENANDOAH.”

In Jacob Litt's grezt revival of “Shen.-
andosh™ the company carries fifty
horses  and as many ecavalrymen
(troopers), and it requires two big bag-
Eage cars to transport the scenery and
properties. The brass 12-pounder uszed
in the lobby of the theater represents
an outlay of $L,000, and this s but one
o [the many expenses of this produc
tion. Chleago was unanimous in its
opinion that this was the m st magnifi-

m gtage war specia er sean

re, and not sines the dars of the
Warld's feir hak any play equalled the
businezs that |t did at MeVicker's
theates “Shenandoah™ comas to the
Hyporion as the New Year'a at{raction
renings, with
mutines Monday

a spacial New Year'

|at 2:30 p. m., with cne of the bhest and

strongest companies eveyp
play. The cuast will be head
rice Barr

in the
¢ Wlan-
nore and Mary Hampton
edals iz now onen. Prices jie,
and $1,
"RED, WHITE AND BLUE."
The stage mechanism employed in the
terrific battle geene which finlshed the
climax of the "Red, White and Blue,"
g timely patriotic play which will be
prE at the Hyperion Thursday,
Jam ts described as ingenious in

device nnd thraltun_r\ realistie In ef-

fect. It enlists the services of 150 su-
pernumeraries.
“RIP VAN WINELE."
The appearance of the Jefferson Com-

edy company at the Hyperion on Fri-
day evening, January 6 will be one of

the events of the season and introduces

here Thomas Jefferson as “Rip” In that
delightful play, "Rip Van Winkle," as-
sisted by Joseph Jefferson, jr., Willlam

Jefferson, Charles B, .le!'-!'f.-r-s-'m and Miss

uisis d;m;-;r—ruus. A conjuncture in so ;A SUGGESTION
many respects favorable, we c¢an
searcely hope to meet agiln In the near
future. 1ts utilization would, therefore,
seem Lo be commended by every con-
sideration of prudence and good judg-
ment.,

FOR YULE-TIDER,

Inspect our stock of
Cameras, Albums, ete,
Come in and talk it
over with us.

The Arthur H. Barnes Co.

prae store. 109 Chureh St.

Bdna Carey, and a strong company.

| HYPERION MATINEES NOW A'.'[‘l

2:00 P, M,
The curtain will be rung up at 2:30 p,

m. at the matinee performances at the
Hyperlon.

Poll's Wonderland Theater.

“Holly Tree Inn” {8 a gem of dram-

atle art with a c¢lean gtory of child love

that is prettily told by a company of

flve people, the stars being Katle Mec-

Ardle and Beatrlce Morrigson. In the

ollo are the Anglo-American quartet,

Fost and Clinton, the Imperial Four,

Harry Howard, tenor ballardist; the
Morello troupe and their elown dogs,

Forrest and TFloyd, and Maddox and
Beach. Next week a flne feature bill
will be presented, with a special double

show on Monday, beglnning at 11 a, m.
and playing continuously until 11 p. m.

Prices 10c and 20c0:; ladies in the af-
ternoon, 10c,

The Grand,

Karina, the Parislan chanteuse, with
Rose Sydell's London Belle burlesque
troupe, made a hit at the Grand yes.
terday afternoon In her act in the olio.
The performance given by the Belles is
one of the cleanest and best yet given
by & burlesque company in this city.
Prices 10e, 20c, d0c and 50c. Daily mat-
inees.

“THE STOWAWAY."”

“The Etowaway,'" that popular melo-
drama, ! to be presented next Mon-
day, Tuesday and Wednesday. The
play., which is to bhave an  extended
tour, is made famous by the celebrated
Kid MeCoy and “Splke” Hennesgey. Tt
g rumored In the vichnity of Mulberry
street that the three years' absence of
MeCoy snd Hennesgsy is partly ac-

counted for by the fact that they spent

the larger wportion of that perior as
guests of a German institution for the
supression of kleptomanlacs at Ham-
burg. At the Grand Monday, Tuesday
and Wednesday.

Just Arrived,

Novelties in PELE RIN

No extra charge for making to order.

SEAL COATS.

Fir 4 Christmas Prosent

WE WOULD SUGGEST
A Handsome Whip,
A Fine Robe,
A Nice Harness, or
A Tribune Bioyol@.

LARGE SELECTION AT

BROWN'S HARNESS STOHE;
158-157 George Streot.

:GZEMA
BABY

My littlo six-months old girl had Eczema,
Yo used all kinds of remedies, but she kept
gottlag worsa. I used to wrap her hands up,
a1 to dress Her, haid to put her on the table,
I could not hold her, she would kick and
gcream, and, when she could, shio would tear
her face and arms almost to pletces. Four
boxes of CoTioueA (ointmeant), two cakes of
CorttunA B0AP, and CoriovnA RESOLVENT
cured her, and no fraces are left.

Feb.7,'08. Mra. G, A, CONRAD, Lisbon, N.H.

Sexapy Cong TREATHENT. = Warm hatha with Cori-

10y 3047, gontla aBointings with GATICTRA
SV i 3568 oF Crﬂn:raf‘xgg“.". {bintmenl),

“tseesehant the wnetd, . Porran DRon axn CaEs.
= 1A Bein Difneannn, ireb

DS (M1}

Levi C. Gilbert
Co.,

114 CHURCH STREET
DELIVERED IN BAGS.
Call felephone 1014 . gfamr te

For Rent,

Factory 137 High street,
for manufacturing pur-
poses.

Also two one-family
houses on Winthrop av-

enue, near Sylvan,
Apply to

THGS. PHILLIPS & SON,
143 High street,

Honumental Warks,

shortness of
breath—a

sensation  HALE'S
of dryness

and heat HONEY
in the

throat. HUREHGUNB
Neglect

is dangerous. TAR

Hale’s Honey of Horehound and Tar acts
lilke a charm on the throat and bronchial tubes.
ﬁna_hdmn‘smhu- 8Sold by druggists,

Pike's Toothache Drups cure in one minute.

Silk Half Hose.

The footwear of royalty, but
tirough @ fortunate pur
chase I am selllng theﬂdi'
Just about half the 1
Full llne of slzes
blacks, steel blues, tans m
mottied browns.

JAMES P. EAR
Chapel and Church

™ PROFIT b
with I3 and K PA

honse defies mﬂa ravi.
and looks bright an
1 :‘?‘F"{" hnreh“naed llE: -
and you nke no chanees

Roele foototopt, THOMPSON & nm.

g

(14 ” "
GURNEY.”
The Standard of the World
for Steam and Hot
Water Heating,
RCONOMICAL IN FUBL,
IF?IC!EVT A\'D DLMBL‘.

UN
IIAPIDIT‘E IN CI BUULA.‘I’ION A 21477
PLICITY. i

CLERKIN & l‘ucnouALn,
719 and 78l Grand Avenue.

gﬁmamm.

BOSTON I]m:m[; ACAOENY

This ar:mle:u_\‘ reo;lenu far 1[:1: “‘Intel: termi

Monday. January 2d4.
Classea for BEGINNERS and
vaneed poplls will be formed from

date.
Soclal Class Friday, January 6th. d20 6k

W. E. CHANDLER,
VOICE CULTURE,

49 CHURCH STREET.

THE DESSAUVER-TROOSTWYK
ECHOOL OF MUSIQ,
768 Chapel Street, Room 12,
Beginners to the most advanced

tho ostruction in Vocal and Inun-
“-gmtannm Office bours (rom




